











An artist’s
conception of rival
fur traders
soliciting business

In the summer of 1811, North Westers,
anticipating the partners’ decision of July,
were busy buying stock in their own names:
John Inglis, Edward Ellice, John Fraser, Jr.,
and Simon McGillivray. In this bid for con-
trol, they were stopped, promptly and for-
ever; and they were stopped by Selkirk
himself who, whether he wanted to or not,
must have bought up every bit of stock that
anyone could be persuaded to part with. He
bought that stock at 20-30 per cent above
the price paid by anyone else. Among the
twenty-eight transfers in which prices were
recorded, during the year 1811, thirteen
stand out, all purchases by Selkirk. In every
case he bought at par, a level which Hud-
son’s Bay stock had not attained for years
and would not again reach until 1821. In
1811 no one else paid more than 80, some
paid 70, a few paid 60.1? Selkirk simply out-
bid the opposition. The effect of his buying
was not only to put an immediate check to
North West purchases but to reduce to al-
most nothing what little activity in the
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stock there had been in previous years. In
1812 there were only six transfers, in 1813
one, in 1814 three.

As an engine of attack, the Hudson’s Bay
Company in 1811 had still to prove itself.
But henceforth its defenses were sound.
With Selkirk and the governor and commit-
tee owning among them more than £40,000
of stock, and with so much of the remainder
in the hands of persons who were apparently
no more inclined to sell than they were to
part with the family silver, continuity of
management and purpose was assured. The
moral pretensions of the company in London
were never relaxed. The morality of their
servants’ actions in Canada, however, was
suitably modified to meet the needs of com-
petition. In the long run, this not only made
the contest fiercer but also (and paradoxi-
cally) made a solution possible. By 1821 the
Hudson’s Bay Company had become an
organization the North Westers could join.
Peter Skene Ogden and Samuel Black would
scarcely have found places in the company
of 1800; by 1823 even they could be ab-
sorbed.
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